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Corporate Identification Number : L15142RJ1987PLC004232 
Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001 
Factory : Old Industrial Area, Itarana Road, ALWAR -301001 

Date: August 14, 2021 

To, 

Bombay Stock Exchange Limited 

Corporate Reiationship Department, 

1% Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Re: Security Code - 531069 

Sub: Outcome of Board Meeting held on 14‘ August, 2021. 

Dear Sir/Madam, 

This is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their 

meeting held on today i.e. 14" August, 2021 has inter-alia considered and approved:- 

1. The Un-audited Standalone and Consolidated Financial Results of the Company for the 

quarter ended June 30, 2021. 

2. Appointment of Mr. Saurabh Data (DIN: 00286331) as Additional Director (Non-Executive 

Non-Independent Director) of the Company w.e.f. August 14, 2021 to hold office up to the 

date of ensuing Annual General Meeting of the Company. 

3. The appointment of M/s Rajesh & Company, Cost Accountants as Cost Auditors of the 

Company to conduct audit of cost records of the Company for the financial year 2021-22. 

You are requested to please take the same on your records. 

Thanking You, 

Yours Faithfully,    
FCS: 4714 

Encl. as above 
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LIMITED REVIEW REPORT ON QUARTERLY UN-AUDITED STANDALONE 

FINANCIAL RESULTS OF VIJAY SOLVEX LIMITED UNDER REGULATION 33 OF 

THE SEBI_ (LISTIN BLIGATIONS AND_DISCL RE REQUIREMENTS 

REGULATIONS, 2015 

  

To, 

The Board of Directors 

Vijay Solvex Limited, 

Bhagwati Sadan, 

Swami Dayanand Marg, 

Alwar — 301001. 

We have reviewed the accompanying statement of Un-audited Standalone Financial 

Results of VIJAY SOLVEX LIMITED (“the Company”) for the quarter ended June 30, 

2021 (“the Statement”), being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

This statement which is the responsibility of the Company‘s Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in_ Indian Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there under and 

other accounting principles generally accepted in India. Our responsibility is to issue a 

report on these Un-audited Standalone Financial Statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of interim Financial Information Performed by 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatements. A 
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review is limited primarily to inquiries of Company Personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

applicable Indian Accounting Standards and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For Anil Mukesh & Associates 

  

Chartered Accountants 

Place: Alwar 

Date: 14.08.2021 ye 

(CA Robina Aggarwal) 

Partner 

M. No. 077580 

FRN — 014787N 

UDIN: .\ OA AS POV BO STAD



  

VIJAY SOLVEX LIMITED 

Corporate Identity Number:L15142RJ1987PLC004232 

website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com 

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 June, 2021 

(Rs. In Lacs) 
  

  

  

  

For the Quarter Ended Year Ended 

S. No.| Particulars 30 June, 2021 roa 30 June, 2020] 31 March, 2021 
Unaudited (Refer note-3) Unaudited Audited 

1 {Income 

a) Revenue from operations 65,396.43 55,644.50 45,470.67 206,965.69 

b) Other Income 2.98 115.88 197.72 576.53 

Total Income 65,399.41 55,760.38 45,668.39 207,542.22 

2 {Expenses 

a) Cost of materials consumed 42,475.50 35,852.51 37,100.65 139,125.58 

b) Purchase of Stock in trade 16,925.97 15,092.94 5,313.19 52,767.63 

c) Change in inventories of Finished goods, Work in progress and 

stock in trade 1,698.49 (658.71) (782.05) (2,596.33) 

d) Employee benefit expenses 421.49 442.74 401.13 1,796.32 

e) Finance cost 59.48 130.35 (320.83) (448.24) 

f) Depreciation and amortization expenses 56.23 62.86 53.56 218.11 

g) Other Expenses 2,133.03 1,158.53 2,461.28 8,026.82 

Total Expenses 63,770.19 52,081.22 44,226.93 198,889.89 

3. |Profit/ (Loss) before exceptional Items and tax (1-2) 1,629.22 3,679.16 1,441.46 8,652.33 

4  |Exceptional items - - - 

5 |Profit/ (Loss) before tax (3-4) 1,629,22 3,679.16 1,441.46 8,652.33 

6 |Tax Expenses 

a) Current Tax 414.00 963.00 330.00 2,180.00 

b) Deferred Tax (6.59) 14.91 29.14 46.46 

Total Tax Expenses 407.41 977.91 359.14 2,226.46 

7 |Net Profit / (loss ) for tha period (5-6) 1,221.81 2,701.25 1,082.32 6,425.87 

8 |Other Comprehensive income { net of tax } 

a) Items that will not be reclassified to profit or loss 16.24 20.88 11.66 72,82 

b) items that will be reclassified to profit or loss - - - % 

Total other Comprehensive Income 16.24 20.88 11,66 72.82 

9 Total Comprehensive income(7+8) 1,238.05 2,722.13 4,093.98 6,498.69 

10 |Paid-up equity share capital (Face Value Rs. 10 each) 320.13 320.13 320.13 320.13 

11 |Reserves excluding Revaluation Reserve 20,699.37 

12 |Earning per equity share ( of Rs. 10/- each ) (not annualised ) 

(a) Basic 38.17 84.38 33.81 200.73 
(b) Diluted 38.17 84.38 33.81 200.73 

See accompanying notes to the Standalone financial result               

 



    Standalone Seqmentwise Revenue, Results and Capital Employed (Rs. In lacs 

  

  

  
            

For the Quarter Ended Year Ended 

S. No. |Particulars 30 June, 2021| °" Wnewing 30 June, 2020] 31 March, 2021 
Unaudited (Refer note-3) Unaudited Audited 

4 |Segment Revenue 

a) Edible Oils 65,164.85 65,211.13 45,320.54 205,646.40 

b) Ceramics 199.01 416.24 116.08 1,227.21 

c) Wind Power Generators 54.95 33.13 61.42 155.21 

d) Unallocated = - - - 

Total 65,418.81 55,660.50 45,498.04 207,028.82 

Less: Inter Segment Revenue 22.38 16.00 27.37 63.13 

Net Revenue from Operations 65,396.43 55,644.50 45,470.67 206,965.69 

2  |Segment Results Profit(+)/loss(-) before tax & finance cost 

a) Edible Oils 1,642.28 3,776.33 1,113.84 8,028.84 

b) Ceramics 2.99 11.54 (43.14) 65.99 

c) Wind Power Generators 43.43 21.64 49.93) 109.26 

d) Unallocated Income/(Expenses) Net " - 2, : 

Total 1,688.70 3,809.51 1,120.63 8,204.09 
Less: Finance cost 59.48 130.35 (320.83) (448.24) 

Profit Before Tax 1,629.22 3,679.16 1,441.46 8,652.33 

3. |Capital Employed 

(Segment Assels-Segment Liabilities) 

a) Edible Oils 21,571.20 20,102.76 14,934.48 20,102.76 

b) Ceramics 1,118.02 1,114.14 . 999.38 1,114.14 

c) Wind Power Generators 68.49 39.61 205.29 39.61 

d) Unallocated (345.61) (82.46) (369.81) (82.46)     
Notes: 

1 The above Unaudited Standalone Financial Results for the quarter ended 30 June, 202) have been reviewed by the Audit Committee and 

subsequently approved by the Board of Directors of the Company at its meeting held on 14-08-2021. 

2 ‘The above results have becn prepared in accordance with the Companies ( Indian Accounting Standards ) Rules.2015 ( as amended) prescribed 

under section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable. 

3 The figures for the quarter ended 31st March 2021 are the balancing figures between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter ended 31st December 2020. 

4 In March 2020, the World Health Organization has declared Covid-19, a global pandemic. Consequent to this, Government of India declared a 
nation-wide lockdown and later on the same was lifted with some restrictions. The company remains watchful of the potential impact of Covid- 
19 pandemic, particularly the "second wave" on continuous basis. The company’s management has continued to make the assessment of likely 
adverse impact on business and financial risks. As per current assessment, there are no significant impact on carrying amount of property, plant 
and equipments, inventories, goodwill, Intangible assets, trade receivables, Investments and other financial assets is expected, and the 
management is continue to monitor changes in future economic conditions.Being a part of the essential commodity Industry, the company was 
allowed to continue its operations/manufacturing activities of its units with minimum labour and staff as suggested by Government from time to 
time, hence the company was able to manage the same at optimum level. From the measure taken above, the management believes that there is 
not much adverse impact on the business and financial risk and believes that the impact is likely to be short term in nature. The management does 
not see any medium to long term risk on the company's ability to continuc as a going concern and Meeting its liabilitics as and when they become 
due. Given the uncertainties associated with nature, condition and duration of covid-19 pandemic, the impact on the company’s financial 
Statements will be continuously made and provided for as and when required. 

5 The figures for the previous period has been regrouped / reclassified, wherever necessary in order to conform to the current grouping. 

6 — The above results of the Company are available on company website at www.vijaysolvex.com and at BSE website www. bscindia.com. 

(Vijay Data) 

Managing Director 

DIN: 00286492 

PLACE : ALWAR 

DATE ; 14-08-2021 

 



Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave, 

Vikas Marg Extn., Delhi-1 10092 (INDIA) 
Chartered Accountants Ph. : 011-43016599, Fax : 011-22481096 

email : robinal972@gmail.com 

LIMITED REVIEW REPORT ON QUARTERLY UN-AUDITED CONSOLIDATED 

FINANCIAL RESULTS OF VIJAY SOLVEX LIMITED UNDER REGULATION 33 

OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

To, 

The Board of Directors 

Vijay Solvex Limited, 

Bhagwati Sadan, 

Swami Dayanand Marg, 

Alwar — 301001. 

1. We have reviewed the accompanying Statement of Consolidated Un-audited 

Financial Results of VIJAY SOLVEX LIMITED (“the Parent”) and its share of 

the net profit / (loss) after tax and total comprehensive income / loss of its 

associates for the quarter ended June 30, 2021 (“the Statement”), being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This Statement, which is the responsibility of the Parent’s Management and 

approved by the Parent’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there 

under, SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July, 2016 and other 

accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we 

 



Anil Mukesh & Associates 

Chartered Accountants 

429, Second Floor, Jagriti Enclave, 

Vikas Marg Extn., Delhi-1 10092 (INDIA) 

Ph. : 011-43016599, Fax : 011-22481096 

email : robinal972@gmail.com 

would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

  

  

  

  

  

  

  

      

or Name of the Entity Relationship 

1. | Vijay Solvex Limited Parent Company 

2. | Vijay International Private Limited Associate Company 

3. | Vijay Agro Mills Private Limited Associate Company 

4. | Gaurav Enclave Private Limited Associate Company 

5. | Dhruva Enclave Private Limited Associate Company 

6. | Indo Caps Private Limited Associate Company 

7. | Raghuvar (India) Limited Associate Company       

5. Based on our review conducted and procedures performed as stated in 

paragraph 3 above and based on the consideration of the information and 

explanations given to us by the Management referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 



Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave, 

Vikas Marg Extn., Delhi-1 10092 (INDIA) 

©\ Chartered Accountants Ph. : 011-43016599, Fax ; 011-22481096 
email : robinal972@gmail.com 

6. The Statement includes the Group’s share of net profit / (loss) after tax of Rs. 

1445.71 Lacs and other comprehensive income / (loss) of Rs. 3136.16 Lacs for 

the quarter ended June 30, 2021, as considered in the Statement, in respect of 6 

associates, based on their interim financial results which have not been reviewed 

by their auditors, and have been furnished. to us by the Parent's Company 

Management. Our conclusion on the Statement and our report in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) read with SEBI Circular CIR/CFD/FAC/62/2016 

dated 5 July, 2016, in so far as it relates to the aforesaid associates, are based 

solely on such unreviewed interim financial results. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Anil Mukesh & Associates 

Chartered Accountants 

Ww 
(CA Robina Aggarwal) 

Partner 

M. No. 077580 

FRN — 014787N 

UDIN: 210 A>rSBo FrPrA PRO ES AG 

Place: Alwar 

Date: 14.08.2021 

 



  

VIJAY SOLVEX LIMITED 

Corporate Identity Number:L15142RJ1987PLC004232 

website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com 

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 June, 2021 

  

  

  

        

(Rs. In Lacs) 

For the Quarter Ended Year Ended 

S. No.| Particulars 30 Jun, 2021 | ** aretl 2021 } 30 June, 2020| 31 March, 2021 
Unaudited (Refer note-3) Unaudited Audited 

1 |Income 

a) Revenue from operations 65,396.43 55,644.50 45,470.67 206,965.69 

b) Other Income 2.98 115.88 197.72 576.53 

Total Income 65,399.41 55,760.38 45,668.39 207,542.22 

2  |Expenses 

a) Cost of materials consumed 42,475.50 35,852.51 37,100.65 139,125.58 

b) Purchase of Stock in trade 16,925.97 15,092.94 §,313.19 52,767.63 

c) Change in inventories of Finished goods, Work in progress and 

stock in trade 1,698.49 (658.71) (782.05) (2,596.33) 

d) Employee benefit expenses 421.49 442.74 401.13 1,796.32 

e) Finance cost 59.48 130.35 (320.83) (448.24) 

f) Depreciation and amortization expenses 56.23 62.86 §3.56 218.11 

g) Other Expenses 2,133.03 1,158.53 2,461.28 8,026.82 

Total Expenses 63,770.19 52,081.22 44,226.93 198,889.89 

Profit/ (Loss) before Share in Associates, exceptional items and tax 
3 |(1-2) 1,629.22 3,679.16 1,441.46 8,652.33 

Share of Profit / (loss) in Associates 223.90 92.00 (11.98) 250.79 

4 Profit/ (Loss) before exceptional items and tax 1,853.12 3,771.16 1,429.48 8,903.12 

Exceptional items zt & = = 

5 |Profit/ (Loss) before tax 1,853.12 3,771.16 1,429.48 8,903.12 

6 |Tax Expenses 

a) Current Tax 414.00 963.00 330.00 2,180.00 

b) Deferred Tax (6.59) 14,91 29.14 46.46 

Total Tax Expenses 407.41 977.91 359.14 2,226.46 

7 ~ |Net Profit / (loss ) for the period (5-6) 1,445.71 2,793.25 1,070.34 6,676.66 

8 |Other Comprehensive income ( net of tax ) 

a) Items that will not be reclassified to profit or loss 16.24 20.88 11.66 72.82 

b) Share of Other Comprehensive income in Associates 3,119.92 744,54 118.97 1,672.13 

Total other Comprehensive Income 3,136.16 765.42 130.63 1,744.95 

9 |Total Comprehensive income(7+8) 4,581.87 3,558.67 1,200.97 8,421.61 
10 |Paid-up equity share capital (Face Value Rs. 10 each) 320.13 320.13 320.13 320.13 
11 {Reserves excluding Revaluation Reserve 

23,637.85 
12 | Earning per equity share { of Rs.10/- each ) (not annualised ) 

oe 45.16 87.25 33.43 208.56 
iby Ofsted 45.16 87.25 33.43 208.56 
See accompanying notes to the consolidated financial result       

 



  

  

(Rs. In lacs) 

  
  

  

  

Consolidated Segmentwise Revenue, Results and Capital Employed 

For the Quarter Ended Year Ended 

S. No.|Particulars 30 June, 2021] 3" Cmeuvinn 30 June, 2020| 31 March, 2021 
Unaudited (Refer note-3) Unaudited Audited 

1 Segment Revenue 

a) Edible Oils 65,164.85 55,211.13 45,320.54 205,646.40 
b) Ceramics 199.01 416.24 116.08 1,227.21 
c) Wind Power Generators 54.95 33.13 61.42 155.21 
d) Unallocated : - - - - 
Total 65,418.81 55,660.50 45,498.04 207,028.82 
Less: Inter Segment Revenue 22.38 16.00 27.37 63.13 
Net Revenue from Operations 65,396.43 55,644.50 45,470.67 206,965.69 

2 {Segment Results Profit(+)/loss(-) before tax & finance cost 

a) Edible Oils ‘ 1,866.18 3,868.33 1,101.86 8,279.63 
b) Ceramics 2.99 11.54 (43,14) 65.99 
c) Wind Power Generators 43.43 21.64 49.93 109.26 
d) Unallocated Income/(Expenses) Net « Z . = 

Total 1,912.60 3,901.54 4,108.65 8,454.88 
Less: Finance cost 59.48 130.35 (320.83) (448.24) 
Profit Before Tax 1,853.12 3,771.16 1,429.48 8,903.12 

3 | Capital Employed 

(Segment Assets-Segment Liabilities) 

a) Edible Oils 27,853.50 23,041.24 16,057.01 23,041.24 
b) Ceramics 1,118.02 1,114.14 999.38 1,114.14 
c) Wind Power Generators 68.49 39.61 205.29 39.61 
d) Unallocated (345.61) (82.46) (369.81) (82.46)           
  

Notes: 

1 The above Unaudited Consolidated Financial Results for the quarter ended 30 June, 2021 have been reviewed by the Audit Committee and 
subsequently approved by the Board of Directors of the Company at its meeting held on 14-08-2021. 

2 The above results have been prepared in accordance with the Companies ( Indian Accounting Standards ) Rules,2015 ( as amended) prescribed under section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable. 

3 The figures for the quarter ended 31st March 2021 are the balancing figures between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter ended 31st December 2020. 

4 In March 2020, the World Health Organization has declared Covid-19, a global pandemic. Consequent to this, Government of India declared a nation-wide lockdown and later on the same was lifted with some restrictions. The company remains watchful of the potential impact of Covid- 19 pandemic, particularly the “second wave" on continuous basis. The company's management has continued to make the assessment of likely adverse impact on business and financial risks. As per current assessment, there are no significant impact on carrying amount of property, plant and equipments, inventories, goodwill, Intangible assets, -trade receivables, Investments and other financial assets is expected, and the management is continue to monitor changes in future economic conditions.Being a part of the essential commodity Industry, the company was allowed to continue its operations/manufacturing activities of its units with minimum labour and staff as suggested by Government from time to time, hence the company was able to manage the same at optimum level. From the measure taken above, the management believes that there is not much adverse impact on the business and financial risk and believes that the impact is likely to be short term in nature. The Management does not see any medium to long term risk on the company’s ability to continue as a going concern and mecting its liabilities as and when they become due. Given the uncertainties associated with nature, condition and duration of covid-19 pandemic, the impact on the company's financial statements will be continuously made and provided for as and when required, 

5 The figures for the previous period has been regrouped / reclassified, wherever necessary in order to conform to the current grouping. 

6 The above results of the Company are available on company website at www.vijaysolvex.com and at BSE website www.bseingia.com. 

  

  
Vijay Data) 

Managing Director 

DIN: 00286492 

PLACE : ALWAR 

DATE : 14-08-2021 

 


