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Aspiration drives Indians
towards financial goals

BankBazaar’s Aspiration Index also shows Indians pricritizing health over wealth

Hilaniana Chakrabomy

nilanjana.chakraborty@leemint.com

WHAT SALARIED INDIANS WANT

ndia isacuunl.rydrivmbyaspi- MNon-metros trump metros in aspiration
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nalional aspiration index slands al
86.2, whichindicalesthal Indians,
in general, are clear aboul their
aspiralions as well as their readi-
ness Lo achieve them.

Although thisis a drop from last
year (37.4), the change has nolbeen
very draslic despile widening the
age group of the respondents. The
survey showed thatindividuals on
an average saved 38% of their
incame, an increase from 2018,
where they saved one-third of their
salaries.

The survey alsoLlracks how close
people are Lo achieving Lheir aspi-
rations. While a particular aspira-
Lion might be ofhigh imporiance,
people might nol be adequalely
prepared Lo fulfilic [Ldefines this as
the ‘aspiralion-readiness gap’,
which is used Lo gauge how far
someone is froma cerlaingoal.

SANTOSH SHARMAS MINT

goals, and is also high al three
poinls among eary jobbers, who
know what they want, buL have a
longwaylogointermsof achieving
iL. The gap here is measured in
points by subtracting the perceived
preparedness from the importance
of the aspiration.

one,” said Aparna Wahesh, chief
marketing officer, BankBazaar.

Following ahealthylifestyle and
buildingstrongerbonds withone's
family lakes precedence overmore
malerialistic goals. The wideningof
the respondent base Lo include
both younger and older respon-
dentsinthesidyis the reason for
this shifi compared Lo
last year, when wealth
crealion wasalthe Lop
ofthelisLof prioriLies,
whilehealth came sec-
ond and relationships
camein fourth.

*This is certainly a
healthy state of soci-
ely. ILis a symbal of
evolulion. When peo-
ple emphasize non-monelary
aspects oflife more than monetary,
then we canassume that they have
passed Lhe survival stage of life.
Also, it will positively impact the
finances, because happy and
healthy people will be more pro-
ductive and will consequentdy eam
mare,” said Johri.

However, despile health-based
eoals being regarded as extremely
important by the respondents, the
aspiralion-readiness gap is fairly
high. The aspiraiion-readiness gap
is highestin thehealith caiegory al
upwards ofthree points forseveral

ily ofinformation, appropriate edu-
calion and work opporlunilies
forced non-metras o ha velimited
aspiralions. The scenario has
changed in the last sighl Lo len
years. Soilis that subdued Indian
populationof non-metros whichis
oulscoring meiros,” said Shilpi
Johri, certified financial planner
and founder of Artha-
shastra Consulting,.
Thenan-melros asa
whole have pro-
gressed on the aspina-
tionindex from 85.%in
2018, Lo 874 al
presenl. Melros, on
the ather hand, have
seen a slight fall by
dropping from 35.9
lasL year Lo B6.6 this year.

RETIREMENT INSIGHT
While buying ahouse continues Lo
remain the Lop priorily, asil wasin
thelasteditionofthe study, there is
also a shifl Lowards aspiring for
early retirement, with 87.1%
expressing thedesireLo retire early,
and 35% stating thal they were pre-
pared forsuch a move.

“While the zarly jobbersarelaid
backaboul retirement planning, it
is still there on the harizon for
them. The real invesling starls al
around 28-2%. By (hal Lime, people
are seltled in their careers and
begin planning for thelong run in
Lerms of a family and assets of their
own. 50, relirement planning
becomesa partof the overall plan-
ning,” said Mahesh.

However, according Lo the Bank-
Bazaar's dala, the average relire-
mentcorpuspeoplearelocking Lo
accumulale is $1-2 crore, which is
Loolow,consideringinflation, ris-
ing healthcare costsand increasing
life spans.

While buying a
house continues
to remain the top
priority, there isa
shift towards
aspiring for early
retirement

NON-METROSTARELEAD
Onesignificant change marked by
the survey this year was non-met-
ros oulscoring melros on the aspi-
ralion index. LaslL year, Chennai
had Laken the lead, whereas this
time, Bhuvaneshwarhas emerged
althe Lop with an aspirationindex
of 9. Bul for many, Lhis Lrend is nol
particularly surprising.

"The internel and smartphone
explosionhaschanged India. There
was never adearthoflalenibul the
lack ofexposure and non-availabil-

HEALTH OYER WEALTH

According Lo the survey, health is
the number one priority for the
majority ofrespondents, followed
by relationships and wealth. " Aslife
spans increase, theimplications of
lifestyle diseases also increase. So,
people are Lrying Lo achieve the
golden mean belween work and
exercise Loensure a healthy life. So,
from this perspective,healthisthe
aspiration thai helps you fulfil all
other aspirations, and hence is
lockedu ponas the most important

Why
millennials
negdsto
have a
financial
plan
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You might need to maintain tax
returns records for seven years

MNel Borate

reil bi@lvemint.com

Lax records can be main-

Lained aLlittle orno expense
for long periods of Lime in a
digital formal However, il is
important Lo know the Lime
limits for different Lypes of
income lax assessments while
you are sloning and filing away
ald documents. Anincome Lax
relum (ITR) for any financial
year for mosi individuals
(otherthan those whaneed io
beaudiledineeds io be filedby
31 July ofthe following finan-
cial year. Those individuals
who are required Lobe audiled
can file their returns by 30
Seplember. For example, for
the financial year (FY)2019-20
iwhich ends on 31 Warch
2020, the deadline for filing
ITRis31July 2020

Onceyoufile the relurn, you
canreceivea'scrolny notice’
for assessmenl under seclion
143 (2) aof the Income-lax Acl,
1961, Such a nolice can be
recel ved within six months of
the end of the assessment year.
Anassessmenl yearis Lhe year
that follows a financial year.
For example, for FY18-1%, a
scruliny nolice can be served

I nioday's digilalage, income

before 30 Seplember 2020,
Second, you can receive a
nolice for re-assessmenl
vnder seclion 147 of the AcL.
Such a nalice can be served
wilhin four years ofthe end of
Lhe assessmenl year if the
income thatis alleged Lo have
escaped assessmenl is less
than %1 lakh. If instead, such
income is more than 31 lakh,
the noticecanbeserved within
six years of the end of the
assessmenl year. This
effeclively
Means severn
years from
theend of the
financial year
in which you
have earned
the income in ques-

Lion and hence, seven

years is considered the
timelimil formaintaining
wour records in popular dis-
course. However,if you have
foreign assels or income, a
nolice for re-assessment can
be served up 1o 16 years from
the end ofthe assessmenl year
in guestion. In cases where
Langible evidence is found
during a search or seizure
operation revealing thal
income exceeding 50 lakh
hasescaped assessmenl, then

assessmenl can be framed
between ihe seventhand Lenth
assessMent year.

Although seven yearsis a
goad mule-af-thumbfarmain-
laining laxrecords, you should
hangon o the pastrecords in
digilal formal for as longas you
can. This canhelpincalculat-
ing theapplicablelax forassels
purchased a long Lime ago
such as shares or real eslale.
With the introduction of long
Lerm capilal zains

lax (LTCG) an
stocks and
mulual funds,
you will need
these records.
Recenlly
social media
hasbeenabuzz
wilh reports of
demand notices fromald
assessmenls being sent. If
you feelihal a nolicehas been
unfairly senl Lo you, can you
file acomplaint with the e-Ni-
varan System of theincome Lax
department or with the cen-
tralised public grievance
redress and moniloring sys-
Lem (CPGRAWMS) which is
applicable Loall Lypes of public
erievances, Lax-related or oth-
erwise (zel more information
here: kit lw/SIDVOLH).

Property can be bequeathed to child
via Will after mutating the property

Aradhana Bharsal

I live in Delhi. I have three

broihers a

lather has regisiered his Will
in my favour. Based on the
Will, I gel the house mulaled
in my favourbui the convey-
ance deed of house issiill in
the name of my lather. The
waler and eleciricily connec-
tions are also transferred in
my name. Now [ wanl iomake
ihe Will favouring my child.

nd one sisler. My

Pleaseadvise me how io pro-

ceed asIdo
problems1

—Name withheld onvequest

Al the very oulsel, we have pre-
sumed thal yourfatherhas expired
leavingbehindhis Will and lasLLes-
lament. AL the further aulsel, we
have presumed thal you are the

onlybeneficia
father's Will an

nol wanl any legal
ater.

ryorlegalee in your
dbeing the benefici-

ary in the Will, you have acquired
theabsoluterights in the subject’s
immovable properly. ¥ou wish Lo
apply Lo the land authorities Lo gel
your name mulated in the land
records in respecl of the subject
properly. For gelling the subjectl
properly mulaled in your name,

ASK MINT
LEGAL

you will have Lo apply Lo the land
authorily,ie, being the compelent
authority having the jurisdiction by
producingthe Willand atherrele-
vanl litle documents, by virlue of
which you are claiming your own-
ership rights. The compelent
authorily, upon satisfaction, shall
mulate the subject property in your
name after Laking inlo considera-

tion that your late father became
the owner by virlue ofthe convey-
ance in his favour. Upon mutation

of the subjecl properly in your
name, you can thereafler bequeath
the samein favour of your child by
making him thebeneficiary under
your Will.

Avadhana Bhansali is pariner,
Rajani Associates. Chieries anditews
af mintmonew@vemint com

CENTRAL GOVERNMENT EMPLOYEES WELFARE HOUSING ORGANISATION
{An autonomous body of GOl under the aegis of M/o Housing & Urban Affairs)
6th Floor, "A'Wing, Janpath Bhawan, Janpath, New Delhi - 110 001
Ph.: 2371724912373972 223355408, Fax No. 23717250, E-mail: cgewho&nic.in, Website: www.cgewho.in

INVITATION FOR EXPRESSION OF INTEREST (EOI)

Pre-qualification of Civil Works Agency

Central Govemment Employees Welfare Housing Grganization (CGEWHO) intends to construct a housing
project consisting of 370 (approx.) dwelling units of various types in basement + high-rise configuration at
Sector 79, SAS Nagar, Mohali, Punjab.

CGEWHO invites onling offers in two bid system from eligible, reputed and experienced civil work agencies
{meeting Pre-qualification criteria) through CGEWHCO's e-procurement portal (www. tenderwizard.com/
CGEWHO) to indicate their Expression of Interest for building works contract.

To meet minimum pre-qualification criteria, the agencies should have :
iy Minirmum average annual turnaver for the last 5 years - Rs. 48 crores
iy  Generating profit throughout 1ast five years and should not have any carry fonward loss as on date.
iy Minimum one completed housing project of Rs. 86 crores
v} Minimum one housing project completed or in progress of 370 No. of DUs
v  Minimum Capital (Share Capital including loaned funds & free reserves) - Bs. 3 crores

vi)  The borrowed funds should not exceed 3 times of the capital.

Detailed scope of work, technical drawings, preambles and other bid solicitation docurments will be made
available only to the pre-qualified agencies on the basis of technical and financial competencies such as
fields of experlise, resources, available assels, financial stability, previous expenences in similar works,
litigation histary etc. as sought, in the prescribed format. Interested agencies must provide the ahbove
infarmation strictly in the format provided by this office along with documentary evidence.

Any proposal received not conforming to EQI guidelines will ke considered as technically non-compliant
andis liable to be rejected. The details of the agencies who meet the minimum pre-qualification criteria shall
further be evaluated according to the approved procedure adopted in CGEWHO as well as inspection of
works/offices of agencies.

Final pre-qualification shall be made out of the above evaluation and CGEWHO reserves its right to pre-
qualify ar disqualify any or all applications, without assigning any reason thereof. No carrespondence in this
regard shall be entertained.

Application Farm for this EOl can be downloaded from www.tenderwizard.com/CGEWHO or
www. cgewho.in or www.eprocure.gov.in from 09-Aug-2019 onwards. Last date for submission of ECQI is
19-Sept-2019. Tender documents should be submitted stricty through e-tendering website of CGEWHO,
i.e. www.tenderwizard.com/CGEWHO. No Off line submission will be accepted and summarily
rejected.

Chief Executive Officer
CGEWHO

davp 20105/11/0004/1920
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Corporate Identity Number: L15142RJ19387PLCD04232
Regd, Office : Bhagwat Sadan, Swami Dayanand Marg, Abwar - 301004 (Raj.}

VIJAY SOLVEX LIMITED@

Phone No. 0144-2332358, Fax Mo. 01442332320

wabszlte: www.vljaysolvax.com , emall Id: cs_lodha@dataolls.com
EXTRACT OF STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER ENDED 30th JUNE, 2019

{Rs. in Lacs}
A Particula Quarter ended | Yearended | Quarter ended
Ne. cuars 30.06.20M9 31.03.2019 30162018
(Unaudibed} [Audibeed) {Unaudited)
Total Income from operations 3538484 122770.21 27385.75
2 | Net Profit / {Loss } far the period
{before Tax and Exceptional items) 457.59 1921.99 326.06
3 | Net Profit / {Loss } for the period befareTax
{after Exceptional kems) 457.59 1821.58 326.06
4 | Net Profit f {Loss } for the perlod after Tax
{(after Exceptional Rems) 28491 1273.13 211.65
5§ | Total Comprehensive Income for the perlod
[Comprising Profit{Loss) for the perlod
{afier Tax) and other Comprehensive
Income {after Tax)] 296.84 1293.58 226.20
6 | Paid up Equity Share Capital
{Face value of Rs. 10/- each) 320.13 320.13 32013
T | Gther Equity 12190.76
& | Eamings Per Share
(Face value of Rs. 10/- each)
{not annualised) {in Rs.)
a) Basic : 8.21 38.77 6.61
b) Diluted : 9.21 39.77 B.61

held

Place
Dated

on 1308-2018.

: ALWAR
i 13.08.2019

1 The above Unaudited Standalone Financial Results for the quarter ended 30 June, 2019 have been reviewed
by the Audit Committee and subsaquantly approved by the Beard of Directors of the Company at its meeting

2 The above results have been prepared in acoordance with the Companies {Indisn Accounting Standands}
Rules, 2015 (Ind AS} (as amended) prescribed under saction 122 of the Companies Act, 2013 and other
recognised sccounting practicasand policies to the extant applcable.

3 Theaboveisen extractof the deteiled format of Quarterty Unaudited Stendelone Finenciel Results filed with the
Stock Exchange under Regulation 33 of the SEBI {Lisling Chligations and Disclosure Requiraments}
Requlations, 2015. The full format of the Quarterty Unaudhad Stendalone Finencial Results are avallable on the
Stock Exchenge website (www.bseindia.com)and Company's webrsite {wwe. vijaysohwes. com).

For & on behalf of the Board

Vijay Solvex Limited

{(VIJAY DATA)
Managing Director
DIN : 00285492
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VIJAY SOLVEX LIMITED

Corporate Identity Number: L15142RJ1987PLC004232

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar - 301001 (Raj.)
Phone No. 0144-2332358, Fax No. 0144-2332320
website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com

EXTRACT OF STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED 30th JUNE, 2019

(Rs. in Lacs)
S| Quarterended | Yearended | Quarter ended
s Particulars
No. 30.06.2019 31.03.2019 30.06.2018
(Unaudited) (Audited) (Unaudited)
1 Total Income from operations 35364.64 122770.21 27365.75
2 | Net Profit / (Loss ) for the period
(before Tax and Exceptional items) 457.59 1921.59 326.06
3 | Net Profit / (Loss ) for the period beforeTax
(after Exceptional items) 457.59 1921.59 326.06
4 | Net Profit / (Loss ) for the period after Tax
(after Exceptional items) 294.91 1273.13 211.65
5 | Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period
(after Tax) and other Comprehensive
Income (after Tax)] 296.84 1293.58 226.29
6 | Paid up Equity Share Capital
(Face value of Rs. 10/- each) 320.13 320.13 320.13
7 | Other Equity 12190.76
8 | Earnings Per Share
(Face value of Rs. 10/- each)
(not annualised) (in Rs.)
a) Basic : 9.21 39.77 6.61
b) Diluted : 9.21 39.77 6.61

1 The above Unaudited Standalone Financial Results for the quarter ended 30 June, 2019 have been reviewed
by the Audit Committee and subsequently approved by the Board of Directors of the Company at its meeting

held on 13-08-2019.

2 The above results have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) (as amended) prescribed under section 133 of the Companies Act, 2013 and other

recognised accounting practices and policies to the extent applicable.

3 Theabove s an extract of the detailed format of Quarterly Unaudited Standalone Financial Results filed with the
Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Unaudited Standalone Financial Results are available on the
Stock Exchange website (www.bseindia.com) and Company's website (www.vijaysolvex.com).
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For & on behalf of the Board
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